Royce Dalby, Partner

Mr. Dalby is a founding partner of Avascent
who provides strategic advisement and market
analyses to commercial and government
clients. His primary focus is in the space
domain, where he covers all aspects of military,
civilian, and commercial space activities within
the United States and abroad. With almost 25
years of experience in the aerospace field, he
has conducted numerous analyses on launch
systems, satellite remote sensing systems,
global positioning technologies, human
spaceflight, space science, and aeronautical
systems and technologies. He has also advised

y : companies on market and financing strategies
for new launch vehicles and conducted due diligence of companies in support of M&A
activities.

In addition to his aerospace-related work, Mr. Dalby has served numerous clients in areas as
diverse as cyber security, homeland security, construction and engineering services, and
environmental sciences. Over his career, Mr. Dalby has advised almost every U.S. aerospace
company and many non-U.S. aerospace companies on tactical and strategic issues relating to
their business.

For government clients, Royce has provided strategic support to NASA, the US Air Force, the
Missile Defense Agency, the White House, the European Space Agency, the Kuwaiti Ministry of
Finance, and the US Department of Commerce.

Prior to joining Avascent in the fall of 2001, Mr. Dalby spent two years as the president of
BeGlobal Inc., where he oversaw the company’s sales and marketing efforts. From 1995 until
1999 he was a senior associate at CSP Associates in Cambridge, Mass., where he led dozens of
analytical efforts for a variety of aerospace and defense clients.

Mr. Dalby is also an expert in Russian aerospace capabilities, having established ANSER’s office
in Moscow in 1992 and managed that company’s Russian operations for three years. Prior to
joining ANSER, Mr. Dalby served two years as the editor-in-chief of Ad Astra, the magazine of
the National Space Society. He began his career as a research associate at The Research
Counsel of Washington, a firm that specialized in market research for high-technology and
consumer products companies.

Mr. Dalby earned an M.A. in space policy at George Washington University’s Elliott School for
International Affairs in 1990, an associate’s degree in space studies from the International
Space University in Strasbourg, France, in 1989, and a B.A. in Russian studies from Trinity
College in Hartford, Connecticut, in 1985.



